TMW: Board resolution on approving the loan at Joint Stock Commercial Bank for Foreign Trade of Vietnam – Dong Nai Branch
On 14 May 2019, Tan Mai General Wood Joint Stock Company announced the resolution No. 03/ NQ. HDQT. GTM of Board of Directors of the Company approving the loan at Joint Stock Commercial Bank for Foreign Trade of Vietnam – Dong Nai Branch as follows:
Article 1: 

1. Approve the loan at Joint Stock Commercial Bank for Foreign Trade of Vietnam – Dong Nai Branch (“the Bank”) with the basic contents as follows:

a. Total borrowings: VND 50 billion 

c. Purpose: supplement working capital for production and business activities of the Company

d. Loan period: maximum of 6 months for each time of receiving loan
e. Collaterals: all assets mortgaged or pledged at the Joint Stock Commercial Bank for Foreign Trade of Vietnam – Dong Nai Branch and other assets that the Company or a third party will mortgage or pledge in the future 

Article 2: Assign Ms. Duong Thi My Dung – legal representative of Tan Mai General Wood Joint Stock Company – to hold the implementation of the contents approved by the Board of Directors in Article 1 of this resolution and implement the procedures for singing related agreements, contracts and documents with the Bank in according with regulations of the law

Article 3: This resolution takes effect from the date of signature.

